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Why Mauritius’ Greatest Investment
Advantage Is Often Overlooked

BY GLEN STEWARD, FOUNDING CHAIRMAN OF STEWARDS INVESTMENT CAPITAL AND CHAIRMAN OF STEWARDS INC.

n global investment conversations, attention is
b often captured by scale, speed, and spectacular
returns. Markets are judged by how fast they grow,
how inexpensively assets can be acquired, or how
aggressively capital can be deployed. Yet, in my experience
across continents, the most enduring investment successes
are built on a far less glamorous foundation: safety, security,
and stability.
The Republic of Mauritius is a compelling case study
in this regard. Its greatest strengths are structural, and in
an era of rising geopolitical fragmentation, this becomes
increasingly valuable.

Stability that is measurable

Investors who have operated in volatile environments
understand that instability carries a hidden tax. Political
uncertainty, social unrest, unpredictable regulation, or weak
institutions may not appear immediately on a balance sheet,
but they erode value relentlessly over time.

However, Mauritius stands apart. Its long-standing
democratic tradition, independent judiciary, and clear rule
of law create a level of predictability that is rare, particularly
among small island and emerging economies.

From an investor’s perspective, this stability dramatically
reduces non-commercial risk, the kind that cannot be
priced, hedged, or diversified away. This is reinforced by
independent global benchmarks, including:

¢ Ease of Doing Business: Mauritius ranked 13th globally
and first in Africa in the World Bank’s final Ease of Doing
Business report, published in 2020, placing it alongside
advanced economies and ahead of most emerging markets.
¢ Rule of Law: The country also ranks first in Africa on

the World Bank’s Rule of Law Index and 46th globally

on the World Justice Project Rule of Law Index 2024, an
exceptional outcome for a small, open economy.

¢ Governance: It consistently leads Africa in governance
indicators, including the Chandler Good Government Index
and the Mo Ibrahim Index, reflecting institutional quality,
policy continuity, and accountability.

Safety as an economic asset

In jurisdictions where personal and corporate security are
assured, decision-making improves, talent is more willing
to relocate, families settle down, and long-term planning
replaces short-term stays.

Insecurity distorts investment behavior. Notably, the
Global Peace Index has placed Mauritius in the top 30 most
peaceful countries globally, and it has consistently ranked as
the most peaceful nation in sub-Saharan Africa.

Security of capital and confidence of process

Beyond physical safety, the island nation provides
something equally critical: security of capital. Its well-
regulated financial system, adherence to global compliance
standards, and reputation as a trusted International
Financial Center (IFC) inspire confidence among investors—
earned through consistency over decades, rather than
manufactured through marketing,

Capital flows most efficiently where processes are
transparent, regulation is predictable, and governance is
credible. Mauritius may not loudly promote these qualities,
but they are noticeable.

A platform for regional and global strategy

As geopolitical tensions accelerate, capital is increasingly
seeking neutral, well-regulated, and trusted environments.
From what I observe in global markets, Mauritius is
emerging as one such jurisdiction.

The country’s growth as an IFC is driven by strong
regulatory oversight, OECD aligned tax transparency,
innovation in fund structures, fintech and digital assets, and
a reputation for substance rather than form.

What makes Mauritius particularly compelling is that
its safety, security, and stability are often undervalued in
comparative analyses. This institutional reliability reduces
friction across every stage of the investment lifecycle,
from entry and operation to exit. Over time, this translates
directly into stronger and more predictable returns.

Mauritius’ geopolitical neutrality, cultural sophistication,
and strategic position between Africa, Asia, and the Middle
East make it a natural regional hub. This role is reinforced
by trust in institutions, governance, and continuity.

From my experience, Mauritius’ greatest investment
strength is that it removes unnecessary uncertainty.



