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As investment corridors between the Gulf 
and Africa continue to deepen, Mauritius 
Commercial Bank (MCB) is positioning 
itself at the centre of this evolving financial 

ecosystem — connecting capital, facilitating trade, and 
supporting sustainable growth across the continent.
With a footprint spanning key financial hubs — from 
Mauritius’ International Financial Centre to Dubai 
International Financial Centre (DIFC), alongside offices 
in Johannesburg, Nairobi, Lagos and Paris — MCB has 
built a platform designed to bridge global investors 
with African opportunities. This network enables the 
bank to combine deep local market understanding 
with international financial expertise, supporting 
clients in navigating increasingly complex cross-border 
transactions.

“Our role is to act as a connector of capital,” explains 
Thierry Hebraud, CEO of MCB. “We are strategically 
positioned to channel investment flows between the 
Gulf and Africa, while offering our clients the insights 
and solutions needed to operate across these regions 
with confidence.”

Mauritius continues to play a pivotal role in this 
strategy. As a recognised international financial centre, 
it serves as a gateway for cross-border investments, 
supported by a robust regulatory framework and 
strong banking sector. Within this ecosystem, MCB 

has developed capabilities that allow it to efficiently 
structure and facilitate capital flows into some of 
Africa’s fastest-growing markets. Beyond connectivity, 
the bank is also actively contributing to Africa’s 
long-term development through its commitment to 
sustainable finance. MCB is involved in financing key 
projects across energy, infrastructure and commodities 
— sectors that are critical to the continent’s economic 
transformation and energy transition. By aligning with 
international sustainability standards, the bank is 
helping clients adapt to evolving environmental and 
regulatory requirements. Trade and payments are 
another cornerstone of MCB’s offering. Through its 
Global Trade Portal and a comprehensive suite of trade 
finance solutions, the bank supports corporates and 
investors engaged in cross-border commerce. These 
tools are designed to simplify transactions, improve 
efficiency and enhance visibility across international 
supply chains.

MCB’s growing presence in strategic markets, including 
its representative office in Lagos, further reinforces 
its commitment to being closer to clients and 
opportunities on the ground. This proximity allows the 
bank to better anticipate market dynamics and deliver 
tailored financial solutions.

While its recognition as Africa’s Bank of the Year 
2024 by The Banker underscored the strength of its 
model, MCB’s focus remains firmly on the future.  
By strengthening financial linkages between the Gulf 
and Africa, investing in sustainable growth, and 
enabling seamless trade, the bank continues to play 
a defining role in shaping the next phase of Africa’s 
economic development.

Thierry Hebraud
CEO, MCB

MCB: Powering capital flows  
between the Gulf and Africa

Bridging global investors with African opportunities, 
MCB is redefining cross-border finance across 
emerging markets

mcbgroup.com
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Stewards: structuring strategic 
diversification for Gulf capital

Diversification is only credible when capital 
remains protected, functional, and accessible 
through market stress and geopolitical 
disruption. What matters today is investment 

architecture for instance where capital is anchored, 
under which jurisdiction, and how reliably it operates 
when financial systems are tested. 

WHY MAURITIUS HAS BECOME  
A TRUSTED SAFEGUARD?
Mauritius is not only a lifestyle destination but has 
proven to be more meaningful in the context of global 
wealth structuring. Over time, it has built a credible 
international financial centre grounded in regulatory 
consistency, institutional stability, and investor 
confidence. The jurisdiction operates outside major 
geopolitical fault lines while remaining aligned with 
international standards, making it well suited for cross 
border investment and long term planning.

Mauritius offers a robust and transparent regulatory 
environment, a legal system combining civil and 
common law, and an extensive double taxation treaty 
network spanning more than 40 countries. There 
are no exchange controls, allowing capital to move 
efficiently across borders and strategies. Political 
stability, regulatory predictability, and a mature 
financial services ecosystem provide an operating 
environment comparable to Switzerland, Monaco, 
and Singapore. Where Mauritius further stands out is 
accessibility. It delivers these high standards in a cost 
efficient and investor friendly framework. This makes 
the jurisdiction suitable not only for ultra high net 
worth and institutional investors, but also for high net 
worth families seeking professional structuring without 
unnecessary complexity. 

STEWARDS: CONVERTING STRUCTURE 
INTO OPPORTUNITY
Stewards Investment Capital operates from the centre of 
this diversification strategy. Headquartered in Mauritius, 
with offices in South Africa and the United States, we 
focus on disciplined execution across jurisdictions. Our 
Mauritius based Protected Cell Company (PCC) structure 
enables investors to access global opportunities through 
ring fenced, well governed investment cells, combining 
efficiency with downside protection.

Through our US affiliate, Stewards Inc., we originate and 
execute niche investment opportunities in the United 
States, including structured and bridge financing in 
branded luxury residential developments. Recent 
examples include exposure to projects such as Armani 
and Riva Residences in the US. Dubai successfully 
demonstrated the strength of branded real estate 
through the Armani Residences at the Burj Khalifa. 
Capital for these opportunities is raised and structured 
through Mauritius, bridging Gulf capital with US assets 
in a transparent and efficient framework. With a 27 
year legacy, Stewards brings together jurisdictional 
intelligence, disciplined underwriting, and operational 
execution. Our role is to ensure diversification 
functions as a structural advantage rather than a 
theoretical construct.

A DELIBERATE ADVANTAGE
Jurisdictional diversification is now a defining feature 
of resilient global wealth. Mauritius provides the 
regulatory balance and neutrality. Stewards provides 
the structure and execution. Investors who design 
resilience into their architecture early preserve control 
and optionality. In a fragmented financial landscape, 
that discipline defines long term advantage.

Bilal Adam
CEO, Stewards 
Investment Capital

E: thestewards@stewards.global  |  W: www.stewardsinvestment.com
Mauritius • South Africa • USA

Stewards Investment Capital Limited is licensed and regulated by the Financial Services Commission. FSC Mauritius License number: C116016616 
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