EH R EE XM S Y

Chinese Business (hamber
MAURITIUS

11T
il @ s em B

B N HE N
||1]]] TEEEEY
L i i B

e S T nnlﬂﬂ

4
y
i

BUSINESS DIRECTORY 2026



© STEWARDS

Establishing Operations in Mauritius to Bridge Africa and the United States

In the dynamic landscape of global finance, where capital seeks both stability and opportunity, selecting an

operational base requires strategic foresight. At Stewards, we have consistently prioritized the development of
robust investment structures that integrate local knowledge with ~ternational networks to create sustainable
value. This commitment has led us to establish our presence in Mauritius, viewing it not merely as a secure

foundation but as the optimal conduit for connecting Africa’s emerging growth prospects with the strength of the

United States economy.

Our decision to base operations in Mauritius is deliberate, grounded in its established advantages as an
International Financial Centre (IFC). The nation features a strong economic framework, characterized by
prudent fiscal policies and a diversified portfolio of sectors, including finance, technology, and tourism, which
support steady expansion. The 5.1% GDP growth recorded in 2024 exemplifies this durability amid international
economic fluctuations. Geographically, Mauritius is strategically situated at the intersection of Africa and Asia,
with affiliations to key regional organizations such as the Southern African Development Community (SADC),
the Common Market for Eastern and Southern Africa (COMESA), and the African Continental Free Trade Area

(AfCFTA), thereby facilitating access to extensive markets.

These benefits are reinforced by tangible incentives, including a network of 53 double taxation avoidance
agreements (22 with African nations) and 44 investment promotion and protection agreements (25 focused
on Africa). These instruments extend beyond formalities, offering reduced risks, complete foreign ownership,
unrestricted capital movements, and straightforward repatriation of profits. Combined with Mauritius’ stable
political environment, a leading African democracy in terms of governance, economic freedom, and peace. This

creates a setting conducive to long-term strategic planning without undue disruptions.

Our conviction extends further: Mauritius is positioned to emerge as the primary IFC for fostering connections

between Africa and the United States. It has already directed over $150 billion in foreign direct investment (FDI)

into Africa over the past decade and is now expanding this role transatlantically. Through our operations across

Mauritius, South Africa, and the United States, we are actively realizing these linkages. For instance, our Stewards
Private Credit Fund, which grew from $30 million in early 2025 to $207 million by end of year is proof of our

conviction.

This efficacy stems from Mauritius’ adherence to international standards, including those set by the OECD, EU
anti-money laundering directives, and FATF recommendations, which foster credibility and confidence.

Looking to the future, the Nasdaq listing of our U.S. affiliate will enhance these interconnections, attracting

additional institutional participants and expanding transaction volumes. We intend to continue our growth in
Mauritius, collaborating with regulatory authorities to extend our licensed activities.

Although modest in size, Mauritius possesses immense potential. By capitalizing on its stability, comprehensive
treaties, exemplary regulations, and innovative capabilities, it is destined to serve as the vital nexus between
African aspirations and American investment. At Stewards, we are privileged to contribute to this evolution,
generating enduring prosperity that spans continents.

Nathaniel Tsang Mang Kin
Chief Operating Officer
Stewards Investment Capital
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Nathaniel Tsang Mang Kin, Chief Operating Officer
of Stewards Investment Capital
Member since 2014

We look to the CBC as a platform to reach out to the Chinese business community, which
is one of the most vibrant business communities in Mauritius. As a financial company,

our growth is highly dependent on external service providers such as management

companies, law firms, and accounting and auditing firms, and being part of the CBC has
helped us identify these external service providers. In our line of business, we believe in

building bridges above all else, and the CBC is one such organisation whose mission aligns with ours.

We greatly appreciate the yearly CBC President’s Dinner, which provides a once-a-year opportunity to reconnect
with the Chinese business community as well as members of the government. We believe that business success
is a joint venture between the private and public sectors, and the yearly CBC President’s Dinner has been a key

endeavour of the CBC that has contributed to our company’s success.

Overall, working with the CBC has helped us remain grounded when it comes 1o doing business in Mauritius..




