


According to New World Wealth’s latest in-house indices, over 

the past decade (2015 to 2025), total investable wealth held in 

Mauritius has risen by +67%, making it the fastest growing 

market in Africa over this period. Growth in the 

centi-millionaire segment has been especially pronounced at 

+150%. 

For our purposes “millionaires” or “HNWIs” refer to individuals 

with liquid wealth of USD 1 million or more. There are 

approximately 4,800 such individuals currently living in 

Mauritius as at June 2025, including 14 ultra-wealthy 

centi-millionaires.

Source: New World Wealth.

Perhaps most notably, Mauritius ranks as the wealthiest country in Africa on a per capita basis (USD 40,800), well above 2 nd placed 
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economy so this is key. The countries & territories with the highest wealth per capitas globally include Monaco, Cayman Islands, 

Bermuda, Luxembourg and Switzerland.

Mauritius’ strategic location as a safe, trusted and 
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business enabler between Africa and the world. At MCB, 

we continue to strengthen our regional footprint, leveraging the 

strategic anchoring of the Mauritius International Financial Centre 
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and Dubai, our focus remains on facilitating trade corridors and 

supporting companies in structuring transactions that drive 

long-term value creation.
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Safe haven status - Dubai is the top safe haven in the Middle 
East and is part of New World Wealth’s Safe Haven 8. 

Low taxes which encourage business formation and appeal to 
wealthy retirees. The UAE has the most competitive tax rates in 
the world, with no capital gains tax and no income tax.

A large number of high-net-worth individuals have moved to 
the UAE. Over the past decade alone over 35,000 HNWIs have 
moved to the country (net inflow).

Highly diversified economy - unlike other wealth hubs in the 
Middle East, Dubai is strong in multiple key sectors including 
financial services, real estate, technology, healthcare, retail, 
media & entertainment, energy, and travel & tourism.

The religious customs in Dubai are relatively relaxed when 
compared to the rest of the Gulf. This gives it a significant 
advantage over competing wealth hubs like Riyadh, Doha and 
Abu Dhabi when it comes to attracting HNWIs.

Rising property prices. Following several years of strong 
growth, average square meter apartment prices in affluent 
parts of Dubai now exceed US$12,000 per square meter which 
is in line with the likes of Cannes, St Tropez and Milan.

Convenient base for global investors. Emirates offers direct 
flights to all of the world’s key financial centers and is 
consistently ranked as the world’s best airline by the Daily 
Telegraph.

Consistently strong FDI inflows.

First-class healthcare system - Dubai has a top-class healthcare 
system, and many foreigners opt to be treated there.

Good international schools - there are over 200 international 
schools in the Emirates. This is especially appealing to wealthy 
expats that travel a lot.

All-year-round leisure activities - the UAE offers a wide choice of 
beaches, water parks, and yachting marinas.

Dubai is a world leader in eco-estate living.

Why is Mauritius appealing to high-net-worth individuals?

A thriving financial services sector, particularly in 
banking, fund management and wealth management.

Safety & security – Mauritius is rated as the safest 
country in Africa by the Global Peace Index. It also has 
a relatively low murder rate.

Relatively low taxes which encourage business 
formation and appeal to wealthy retirees. The 
standard corporate tax is 15% and the top rate of the 
standard income tax is a relatively modest 20%. 
Perhaps most notably, there is no capital gains tax and 
no estate duty.

The emergence of Ebene Cybercity as a world-class 
financial center and growing fintech hub.

Convenient base for global investors. Individuals living 
in Mauritius are free to invest overseas with no 
exchange controls and no capital gains tax on their 
investments – this sets Mauritius apart from other top 
wealth hubs in Africa.

Automatic permanent residency if one buys a 
US$375,000+ home in the country. This encourages 
wealthy people to move there. It also brings large 
amounts of forex into the country.

Lifestyle - beaches, weather, golf courses and scenery.

Ranked 1st in Africa in the Global Financial Centre Index 
2025 (GFCI 38) 

Mauritius, the 6th largest wealth market in Africa, has 
recorded the continent’s strongest HNWI growth over 
the past decade at +63%, driven largely by its  political 

stability, tax efficiency, and a robust residence by 
investment program, according to the Africa Wealth 
Report 2025.

Well-developed banking system and stock exchange 
(SEMDEX). This encourages people to invest their 
money within the country and grow their wealth 
locally. It also ensures that any economic growth filters 
through to wealth creation. 

Convenient base for doing business in Southern and 
East Africa. Its financial system also has strong links to 
the UAE, France, China, Hong Kong, Singapore and 
India.

Strong FDI inflows – countries that are investing 
heavily in Mauritius include France, South Africa, the 
UK and the UAE according to Bank of Mauritius.

Secure ownership rights. Ownership rights are very 
strong in Mauritius, which encourages locals and 
foreigners to invest in property and businesses in the 
country. 

Well-developed luxury residential sector with posh 
areas such as Tamarin, Grand Baie and Pereybere.

World leader in eco-estate living, with world-class 
developments such as Anahita, Heritage Villa Valriche, 
Azuri, Mont Choisy, Erok and One&Only Le Saint Geran 
Private Homes.

Well-developed free media. 
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The Mauritius IFC serves as a bridge between capital and 
opportunity. With its robust economic framework and 
strategic location, the country is an ideal hub for bridging 

African and developed markets. Mauritius’ unique positioning allows 
Stewards to facilitate the flow of capital between these regions, 
providing African capital access to developed markets and helping 
developed markets gain exposure to Africa. Mauritius’ credibility, 
reliability and robust banking system continue to attract institutional 
investors, including major African pension funds seeking a stable, 
strategic gateway for sustainable investment.

the past decade at +63%, driven largely by its  political 

Bilal Adam, Chief Executive Officer of Stewards 
Investment Capital

https://www.visionofhumanity.org/maps/#/
https://data.worldbank.org/indicator/VC.IHR.PSRC.P5?most_recent_value_desc=true
https://www.henleyglobal.com/residence-investment/mauritius
https://www.bom.mu/publications-and-statistics/statistics/external-sector-statistics/direct-investment-flows
https://zimbali.com/the-rise-of-eco-estate-living/
https://www.henleyglobal.com/publications/africa-wealth-report-2025
https://www.henleyglobal.com/publications/africa-wealth-report-2025


Luxury Tourism Hub

Several major luxury hotel groups are based in Mauritius, 
including LUX, Beachcomber and Constance.

Air Mauritius offers direct flights to many of the world's 
key cities including London, Paris, Dubai, Geneva and Cape 
Town. This sets Mauritius apart from most other island 
states.

Mauritius is a popular snorkeling and scuba diving hotspot 
for HNWIs from Europe and Southern Africa. Affluent 

travelers often combine travelling to Mauritius with trips to 
nearby South Africa, Madagascar and Reunion.

Mauritius is home to several beautiful bird species that are 
unique to the island including the Mauritius Fody, the 
Mascarene Paradise Flycatcher and the iconic Mauritius 
Kestrel, which was brought back from the brink of 
extinction. See our Iconic Birds of the World series for 
more information.

Notes & definitions
For the purposes of this report:

• The terms ‘millionaires’ or ‘high-net-worth individuals’ (HNWIs) refer to individuals 
with wealth of USD 1 million or more. 

• The term ‘centi-millionaires’ refers to individuals with wealth of USD 100 million or 
more.

• For our purposes, “wealth” refers to an individual’s liquid investable wealth, which 
includes listed company holdings (equities), ETFs, cash, bonds, gold, and crypto 
holdings - namely, items that can be cashed in quickly.

• All figures as at June 2025.

This is the 3rd feature in our 
“emerging wealth hubs” series. 

Please see our previous features 
on the rise of Dubai and Florida.
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https://www.airmauritius.com/en/destinations/where-we-fly
https://www.birdlife.org/news/2023/05/19/alive-as-a-kestrel-an-emblem-for-preventing-extinction/
https://www.birdlife.org/news/2023/05/19/alive-as-a-kestrel-an-emblem-for-preventing-extinction/
https://stewardsinvestment.com/dullstroom-bird-of-prey-and-rehabilitation-centre/
https://stewardsinvestment.com/2024/11/12/the-rise-of-florida/
https://mcbgroup.com/insights/article/the-rise-of-dubai


About
MCB

Anchored on more than 186 years of accomplishments, The 
Mauritius Commercial Bank Ltd (MCB) is the leading bank in 
Mauritius and the main entity of MCB Group. Over the years, 
MCB’s diversification strategy has ensured it becomes an 
increasingly prominent financial services player in the region. 
Backed by a large shareholder base of local and foreign 
investors and the highest market capitalisation on the local 
Stock Exchange, the Group wields a sound business model, 
which has enabled it to successfully tap into the potential of 
non-banking financial services whilst consolidating its 
domestic banking operations and expanding beyond local 
shores. Today, MCB provides a comprehensive range of 
products and services, including Transactional Banking 
Corporate & Institutional Banking, Private Banking & Wealth 
Management, External Asset Managers & Financial 
Intermediaries, Global Markets & Treasury Management, 

Investment Banking and Private Equity. MCB is also a regional 
bank with a widening international foothold and presence 
spanning Madagascar, Maldives, and Seychelles through 
dedicated subsidiaries, as well as Réunion Island, Mayotte, 
France, South Africa, Kenya, Dubai, and Nigeria via its 
associates and regional hubs. The Group also strongly 
commits to having a long-term positive economic, social, 
environmental, and cultural impact.

For more information, please contact:

Mauritius: MCB Ltd
Thierry Hebraud, CEO
Sir William Newton Street, Port Louis 11328, Mauritius
Website: www.mcbgroup.com | www.mcb.mu 

About
Stewards Investment Capital

Stewards Investment Capital is a boutique investment 
advisory firm with a track record of over 25 years under the 
Stewards Group of Financial Companies. Strategically 
positioned in Mauritius, South Africa, and the USA, the firm 
tailors niche investment solutions to high-net-worth 
individuals, pension funds, and institutional investors. Guided 
by a high-alpha approach and fueled by a passion to be a 
catalyst for growth, Stewards is committed to growing and 
nurturing investor wealth, building lasting fortunes, and 
creating enduring legacies to achieve real freedom.

For more information, please contact:

Suneeta Motala
CMO, Stewards Investment Capital
Forbes Communication Council Member
Tel: +230 5256 7545
Email: suneetamotala@stewards.global
Website: www.stewardsinvestment.com

About
New World Wealth

New World Wealth was established in 2013 and has been 
tracking the movements and spending habits of the world’s 
wealthiest people for over a decade. The firm has an 
impressive track record in providing robust, reliable wealth 
data and insights for key publications, such as the Africa 
Wealth Report and the World’s Wealthiest Cities Report.

New World Wealth’s reports and findings have been 
referenced by the Australian and UK governments, as well as 
by global news outlets such as the BBC, Bloomberg, CNN, 
Forbes, CNBC and Robb Report.

For more information, please contact:

Andrew Amoils
Head of Research, New World Wealth
Email: andrew@newworldwealth.com
Website: www.newworldwealth.com
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https://www.henleyglobal.com/publications/africa-wealth-report-2025
https://www.henleyglobal.com/publications/africa-wealth-report-2025
https://www.henleyglobal.com/publications/wealthiest-cities-2025



