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Dubai ranks 4th wealthiest city in EMEA
region, on track to become the wealthiest by
2040

Dubai’s total investable wealth has risen by 110 percent

over the past decade, making it one of the top five

fastest-growing cities in the world

Dubai’s emergence as the 4th wealthiest city in the EMEA region has been

assisted by several factors, including its safe-haven status

Published: Thu 11 Sep 2025, 10:20 AM

Dubai is home to just over 86,000 millionaires, along with 251

centi-millionaires, and 23 billionaires, making it the 4th

wealthiest city in the EMEA region, behind London, Paris and

Milan. If current growth trends continue, Dubai is on track to

overtake these cities to become EMEA’s wealthiest city by 2040,
according to the “The Rise of Dubai” report by MCB Group,

Stewards Investment Capital and New World Wealth.

Dubai’s total investable wealth has risen by 110 percent over the

past decade, making it one of the top five fastest-growing cities

in the world over this period, according to New World Wealth’s

latest in-house indices.
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“Dubai’s transformation into a leading global wealth hub

reinforces its appeal as a bridge between established and

emerging markets. Together with regulatory sophistication and

technological excellence, Dubai offers new investment
opportunities that don’t exist in traditional markets,” said Bilal

Adam, CEO of Stewards Investment Capital.

Key factors propelling Dubai to the top

Dubai’s emergence as the 4th wealthiest city in the EMEA region

has been assisted by several factors, including its safe-haven
status. Dubai is the top safe haven in the Middle East and is part

of New World Wealth’s Safe Haven 8.

This city is also among the wealthiest due to its low taxes, which

encourage business formation and appeal to wealthy retirees.

The UAE has the most competitive tax rates in the world, with

no capital gains tax and no income tax.

In addition, a large number of high-net-worth individuals have

moved to the UAE. Over the past decade alone, over 35,000

HNWIs have moved to the country.

A key factor placing Dubai among the wealthiest cities globally
is its highly diversified economy. Unlike other wealth hubs in the

Middle East, Dubai is strong in multiple key sectors, including

financial services, real estate, technology, healthcare, retail,

media & entertainment, energy and travel & tourism.

The religious customs in Dubai are relatively relaxed when

compared to the rest of the Gulf. This gives it a significant

advantage over competing wealth hubs like Riyadh, Doha and

Abu Dhabi when it comes to attracting HNWIs.

Rising property prices is another major factor. Following several

years of strong growth, average square meter apartment
prices in affluent parts of Dubai now exceed $12,000 per square

meter, which is in line with the likes of Cannes, St Tropez and

Milan.

The city is also a convenient base for global investors. Emirates

offers direct flights to all of the world’s key financial centers and

is consistently ranked as the world’s best airline by the Daily

Telegraph.
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Other factors supporting Dubai’s rise to the top 4 wealthiest

cities in the world include consistently strong FDI inflows, a first-

class healthcare system, good international schools, all-year-

round leisure activities and eco-estate living.

Family offices on the rise

The UAE is the fastest-growing family office hub in the world,

and is the home base to at least 250 family offices as of June

2025, according to New World Wealth’s in-house database.

Most of these were set up fairly recently (post-COVID) by
HNWIs that originally came from Africa, India, Russia, the U.K.,

CIS and the Middle East.

Family offices are normally only cost-effective for ultra-wealthy

centi-millionaires and billionaires (individuals with over $100

million in liquid wealth). They typically have a foundation arm

and a venture capital arm, with foundations often being run by

the children of the primary HNWI.

Family offices provide a far more ‘hands-on’ offering than

traditional wealth managers and private banks. They can also
hold assets, so for instance the HNWI’s and their children’s

homes and cars would often be owned by the family office, and

their holidays, education, living expenses, legal expenses and

travel would be paid for by the family office. As a result, much of

the everyday admin of life is handled by the family office.

Typically, a family office has a small team consisting of a lawyer,

an investment specialist, a personal assistant and an

accountant.

Read: Nearly 90 percent of Chinese companies plan to grow
operations in Middle East, says PwC

Rising tech hub with 6,700 tech millionaires

Thanks to its strong tech infrastructure, competitive tax rates,

and most critically, its safe haven status in the region, Dubai is

perfectly positioned to become the world’s next big tech hub. In
particular, the lack of capital gains tax in the country makes it

appealing for entrepreneurs operating in the crypto, fintech

and software development space.

There are currently 6,700 tech millionaires and 5 tech

billionaires living in Dubai as of June 2025, and this number is

expected to more than double over the next decade.
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With $1.1 trillion in liquid wealth and a fast-growing base of ultra-rich residents, the

emirate is now ranked in the top along with London, Paris, and Milan

A booming economy and strong investor inflows have propelled Dubai to become

the fourth-wealthiest city in the Middle East and fourth in Europe, Middle East and

Africa (EMEA) after London, Paris, and Milan.

The emirate is home to 86,000 millionaires, 251 centi-millionaires, and 23 billionaires

at the end of June 2025, according to The Rise of Dubai study released on
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Wednesday.

“If current growth trends continue, Dubai is on track to overtake these cities to

become EMEA’s wealthiest city by 2040,” said the report, which MCB Group, boutique

investment advisory firm Stewards Investment Capital, and New World Wealth

conducted.

“Dubai’s total liquid investable wealth is approximately $1.1 trillion (Dh4 trillion) as at

June 2025. This refers to the combined investable wealth of all people currently living

in the city. This does not necessarily mean that they hold their money there. Many

high net worth individuals (HNWIs), for instance, will still keep much of their wealth

with large banks and wealth managers abroad, and invest in global stock markets,”

said Andrew Amoils, head of research at New World Wealth.

He added that Dubai ranked the fourth-wealthiest city in EMEA in terms of

millionaire (HNWI) numbers. The first-ranked London is home to 212,000 millionaires,

Paris is second with 163,000, and Milan is third with 121,000 high net worth individuals

as of June 2025.

Thierry Hebraud, CEO of MCB, said Dubai’s position as a global business hub,

combined with the strengths of the Mauritius International Financial Centre, creates

powerful synergies.

“Dubai’s transformation into a leading global wealth hub

reinforces its appeal as a bridge between established and emerging markets.

Together with regulatory sophistication and technological excellence, Dubai offers

new investment opportunities that don’t exist in traditional markets,” said Bilal

Adam, CEO of Stewards Investment Capital.

“We view the UAE as a gateway to high-growth opportunities geared towards

business growth, wealth preservation, and legacy building,” he said.

Highlighting the key factors that contributed to the emirate’s strong wealth growth,

The Rise of Dubai study said its safe-haven status; low taxes which attracted wealthy

retirees; highly diversified economy; rising property prices and a convenient base for

global investors to reach any destination in the world due to its strong air

connectivity; consistently strong foreign direct investment flows; first-class

healthcare system; good international schools and all-year-round leisure activities;

and a world leader in eco-state living.

The growing wealth is attracting professionals, investors, retirees and digital nomads,

  resulting in its population also reaching the highest level in its history last month.

Official data showed that the city’s population crossed 4 million.

According to New World Wealth’s in-house database, the UAE is the fastest-growing

family office hub in the world, and is the home base to at least 250 family offices as of

June 2025.
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“Most of these were set up fairly recently (post-Covid) by HNWIs that originally came

from Africa, India, Russia, the UK, CIS, and the Middle East. Family offices are normally

only cost-effective for ultra-wealthy centi-millionaires and billionaires,” the report

said.
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Dubai ranks fourth-richest city in
EMEA as wealth surges 110% in
a decade
Total investable wealth held in the emirate stands at an estimated $1.1 trillion

Last updated: September 29, 2025 | 19:37

Huda Ata, Special to Gulf News
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Dubai: Dubai has been ranked the fourth-richest city in the Europe, Middle

East, and Africa (EMEA) region, trailing only London, Paris, and Milan, as its

investable wealth climbed 110 percent over the past decade. 

The city’s rise cements its position among the world’s top five fastest-

growing wealth hubs, as well as as a global center for business, finance, and

luxury living.

According to a new study by Henley & Partners’ New World Wealth, Stewards

Investment Capital, and MCP, Dubai now hosts 23 billionaires, 251 centi-

millionaires, individuals with investable wealth exceeding $100 million, and

more than 86,000 millionaires. 

The total investable wealth held in the emirate stands at an estimated $1.1

trillion, placing it firmly alongside the world’s leading financial capitals.

London topped the EMEA list with 212,000 millionaires, followed by Paris

with 163,000, and Milan with 121,000. Dubai’s leap into fourth place reflects an

unprecedented decade of expansion, one that could see it rival or surpass

many traditional Western wealth centers by 2040 if current growth trends

persist.

Experts attribute Dubai’s performance to its highly diversified economy,

which spans finance, real estate, technology, healthcare, retail, media,

energy, and tourism, unlike other Middle Eastern wealth hubs more

dependent on a single sector. 
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Dubai ranked among world’s top four fintech hubs in global index

Tax-free perks

The emirate’s tax-free environment, political stability, and world-class

infrastructure have also made it one of the world’s eight recognized safe

havens for wealth, drawing investors, professionals, and families from across

the globe.

Beyond economic strength, Dubai’s appeal lies in its high quality of

life, advanced public services, year-round sunshine, and a cultural openness

that attracts residents seeking long-term stability and prosperity.

Dubai’s wealth boom has been mirrored by a surge in population. The city’s

residents have more than doubled in 14 years, from 1.93 million in 2011 to

nearly 4 million as of August 2025.

In tandem with this growth, the Dubai Land Department (DLD), in

collaboration with the Department of Economy and Tourism (DET) and a

coalition of 13 developers and five local banks, launched a new initiative to

support first-time homebuyers.

The program targets residents over 18 who have never owned property in the

UAE, offering them tailored financing options and incentives designed to

ease access to the housing market. The initiative is expected to boost

homeownership, encourage long-term residency, and reinforce Dubai’s

position as a premier destination for living and investment.
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Dubai ranks 4th richest city in Europe, ME and Africa

with 86,000 millionaires

An aerial view of the Downtown Dubai.

Khansaa Al Zubair, Staff Reporter

Dubai has ranked fourth among the richest cities in the Europe, Middle East, and Africa region,

after London, Paris, and Milan, with more than 86,000 millionaires, according to a new report

titled "Dubai's Rise" published in collaboration with MCB, New World Wealth, and Stewards

Investment Capital.

According to the latest New World Wealth Index, Dubai's total investable wealth has increased

by 110 per cent over the past decade, establishing it as one of the world's five fastest-growing

cities during this period.

https://www.gulftoday.ae/
https://www.facebook.com/sharer/sharer.php?u=https://www.gulftoday.ae/news/2025/09/11/dubai-4th-richest-city-in-europe-me-and-africa-says-report
https://www.twitter.com/share?url=https://www.gulftoday.ae/news/2025/09/11/dubai-4th-richest-city-in-europe-me-and-africa-says-report&text=Dubai%20ranks%204th%20richest%20city%20in%20Europe,%20ME%20and%20Africa%20with%2086,000%20millionaires
https://api.whatsapp.com/send?text=Dubai%20ranks%204th%20richest%20city%20in%20Europe,%20ME%20and%20Africa%20with%2086,000%20millionaires%20https://www.gulftoday.ae/news/2025/09/11/dubai-4th-richest-city-in-europe-me-and-africa-says-report
mailto:?subject=Dubai%20ranks%204th%20richest%20city%20in%20Europe,%20ME%20and%20Africa%20with%2086,000%20millionaires&body=https://www.gulftoday.ae/news/2025/09/11/dubai-4th-richest-city-in-europe-me-and-africa-says-report


The rankings were released after a study by MCB, a bank and wealth management company

based in Mauritius, and Stewards Investment Capital, a company that gives investment advice,

in partnership with New World Wealth, a group that provides information about wealth. The

study looked at how Dubai has become one of the world's fastest-growing wealth markets.

The report said that in June 2025, Dubai had just over 86,000 millionaires living there. This

included 251 millionaires with a net worth of more than $100 million and 23 billionaires. This

meant that Dubai was the fourth richest city in Europe, the Middle East and Africa after

London, Paris and Milan.

The report says that Dubai is set to become the richest city in the Europe, Middle East, and

Africa region by 2040, if it keeps growing at its current rate.

The people who wrote the report said, "The emirate has a strong technology infrastructure,

competitive tax rates, and, most importantly, it is a safe place in the region. This means it is in a

great position to become a major global technology hub."

One of the reasons is that there is no capital gains tax in the country, which makes it attractive

to entrepreneurs working in cryptocurrencies, fintech, and software development.

They also said that perhaps no other city in the world today reflects wealth at such a high level

as Dubai, which has surpassed other financial havens to become the wealthiest city in the

Middle East.

According to New World data, there are 6,700 tech millionaires and five tech billionaires living

in Dubai in June 2025. This number is expected to double by 2035.

According to New World Wealth's internal database, the UAE is the fastest-growing hub for

family offices in the world, with at least 250 family offices as of June 2025.

The report stated that they offer a more interactive service than traditional wealth managers

and private banks. These offices can hold assets, such as the homes and cars of wealthy

individuals, and pay for their holidays, education, living expenses, legal fees and travel.
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June 2025, according to The Rise of Dubai study released on Wednesday.

June 2025, according to The Rise of Dubai study released on Wednesday.
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wealthiest city by 2040," said the report, which MCB Group, boutique investment advisory firm

wealthiest city by 2040," said the report, which MCB Group, boutique investment advisory firm

Stewards Investment Capital, and New World Wealth conducted.
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"Dubai's total liquid investable wealth is approximately $1.1 trillion (Dh4 trillion) as at June 2025. This

"Dubai's total liquid investable wealth is approximately $1.1 trillion (Dh4 trillion) as at June 2025. This

refers to the combined investable wealth of all people currently living in the city. This does not

refers to the combined investable wealth of all people currently living in the city. This does not

necessarily mean that they hold their money there. Many high net worth individuals (HNWIs), for

necessarily mean that they hold their money there. Many high net worth individuals (HNWIs), for

instance, will still keep much of their wealth with large banks and wealth managers abroad, and invest

instance, will still keep much of their wealth with large banks and wealth managers abroad, and invest

in global stock markets," said Andrew Amoils, head of research at New World Wealth.

in global stock markets," said Andrew Amoils, head of research at New World Wealth.

He added that Dubai ranked the fourth-wealthiest city in EMEA in terms of millionaire (HNWI) numbers.

He added that Dubai ranked the fourth-wealthiest city in EMEA in terms of millionaire (HNWI) numbers.

The first-ranked London is home to 212,000 millionaires, Paris is second with 163,000, and Milan is
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third with 121,000 high net worth individuals as of June 2025.

third with 121,000 high net worth individuals as of June 2025.

Thierry Hebraud, CEO of MCB, said Dubai's position as a global business hub, combined with the

Thierry Hebraud, CEO of MCB, said Dubai's position as a global business hub, combined with the

strengths of the Mauritius International Financial Centre, creates powerful synergies.

strengths of the Mauritius International Financial Centre, creates powerful synergies.

"Dubai's transformation into a leading global wealth hub

"Dubai's transformation into a leading global wealth hub

reinforces its appeal as a bridge between established and emerging markets. Together with regulatory

reinforces its appeal as a bridge between established and emerging markets. Together with regulatory

sophistication and technological excellence, 

sophistication and technological excellence, 

Dubai offers new investment opportunities 

Dubai offers new investment opportunities 

that don't

that don't

exist in traditional markets," said Bilal Adam, CEO of Stewards Investment Capital.

exist in traditional markets," said Bilal Adam, CEO of Stewards Investment Capital.

"We view the UAE as a gateway to high-growth opportunities geared towards business growth, wealth

"We view the UAE as a gateway to high-growth opportunities geared towards business growth, wealth

preservation, and legacy building," he said.

preservation, and legacy building," he said.

Highlighting the key factors that contributed to the emirate's strong wealth growth, The Rise of Dubai

Highlighting the key factors that contributed to the emirate's strong wealth growth, The Rise of Dubai

study said its safe-haven status; low taxes which attracted wealthy retirees; highly diversified

study said its safe-haven status; low taxes which attracted wealthy retirees; highly diversified

economy; rising property prices and a convenient base for global investors to reach any destination in

economy; rising property prices and a convenient base for global investors to reach any destination in

the world due to its strong air connectivity; consistently strong foreign direct investment flows; first-

the world due to its strong air connectivity; consistently strong foreign direct investment flows; first-

class healthcare system; good international schools and all-year-round leisure activities; and a world

class healthcare system; good international schools and all-year-round leisure activities; and a world

leader in eco-state living.

leader in eco-state living.
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The growing wealth is attracting professionals, investors, retirees and digital nomads,   resulting in its

The growing wealth is attracting professionals, investors, retirees and digital nomads,   resulting in its

population also reaching the highest level in its history last month. Official data showed that the city's

population also reaching the highest level in its history last month. Official data showed that the city's

population crossed 4 million.

population crossed 4 million.

According to New World Wealth's in-house database, the UAE is the fastest-growing family office hub

According to New World Wealth's in-house database, the UAE is the fastest-growing family office hub

in the world, and is the home base to at least 250 family offices as of June 2025.

in the world, and is the home base to at least 250 family offices as of June 2025.

"Most of these were set up fairly recently (post-Covid) by HNWIs that originally came from Africa,

"Most of these were set up fairly recently (post-Covid) by HNWIs that originally came from Africa,

India, Russia, the UK, CIS, and the Middle East. Family offices are normally only cost-effective for ultra-

India, Russia, the UK, CIS, and the Middle East. Family offices are normally only cost-effective for ultra-

wealthy centi-millionaires and billionaires," the report said.

wealthy centi-millionaires and billionaires," the report said.
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HOME TO 86,000 MILLIONAIRES, DUBAI NOW RANKS 4TH
WEALTHIEST CITY IN EUROPE, THE MIDDLE EAST AND

AFRICA (EMEA)
 Imtiyaz Ahmadi  15 September 2025 

Dubai has emerged as the fourth-wealthiest city in the EMEA region, after London, Paris, and Milan,

driven by a booming economy, strong foreign investment, and a safe-haven status. As of June 2025, it

hosts 86,000 millionaires, 251 centi-millionaires, and 23 billionaires, with total liquid investable wealth of

$1.1 trillion. Key factors include low taxes, a diversified economy, rising property prices, strong air

connectivity, world-class healthcare and schools, and lifestyle offerings. Dubai’s wealth growth attracts

investors, retirees, and digital nomads, pushing the population past 4 million. The UAE is now the

fastest-growing hub for family offices globally.
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